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$GUHVVH�PDLO���PDLULH�GH�PRQWDLJX-��#ZDQDGRR�IU 

3HUPDQHQFH�GHV�pOXV���FKDTXH�VDPHGL�GH���K���j���K 

0DLUH�������������������qUH�DGMRLQWH�������������������qPH�DGMRLQW����������������� 

'HV�PDVTXHV�HQFRUH�GLVSRQLEOHV��Q¶KpVLWH]�SDV�j�YHQLU�HQ�FKHUFKHU�j�OD�0DLULH 

$JHQGD� 
&DUWHV�MHXQHV���GLVWULEXWLRQ�HQ�FRXUV��j�UHWLUHU�HQ�0DLULH� 
5HSDV�GH�1RsO����HU�GLPDQFKH�GH�GpFHPEUH�OD�FRQVXOWDWLRQ�GHV�
SHUVRQQHV�FRQFHUQpHV�SDU�FHW�pYpQHPHQW�FRQYLYLDO�HVW�IDYRUDEOH�
j�XQH�GLVWULEXWLRQ�GH�FROLV�FHWWH�DQQpH� 
)RUPDWLRQ�SUpYHQWLRQ�HW�VHFRXUV�FLYLTXH�QLYHDX�������IRUPDWLRQV�
VRQW�RIIHUWHV�SDU�OD�0DLULH�DX[����DQV�HW�SOXV� 
 

-RXUQpHV�FLWR\HQQHV 
6DPHGL����VHSWHPEUH�j���K����HQWUHWLHQ�GH�OD�9DOOLqUH�DYHF�
O¶DVVRFLDWLRQ�© �'pIHQVH�9DOOpH�GH�OD�9DOOLqUH ª�5'9�SRQW�GH�9DWDJQD� 
6DPHGL����RFWREUH�j��K����pODJDJH�FKHPLQV��5HQGH]-YRXV�GHYDQW�OD�
0DLULH�DYHF�YRV�RXWLOV�DIIXWpV���$SpULWLI�RIIHUW�j�PLGL�j�OD�0DLULH� 
2FWREUH���,QDXJXUDWLRQ�GHV�GpILEULOODWHXUV�DYHF�LQWHUYHQWLRQ�GH�-HDQ-/RXLV�
%289,(5��SRPSLHU�YRORQWDLUH�j�0RQWDLJX���XWLOLVDWLRQ�GX�GpILEULOODWHXU��
IRQFWLRQV�GX�SRPSLHU�YRORQWDLUH�HW�IRUPDWLRQ�SRXU�OH�GHYHQLU� 
0HUFUHGL����QRYHPEUH�j���K�SODFH�GH�OD�0DLULH���FRPPpPRUDWLRQ�VXLYL�
G¶XQ�SRW�GH�O¶DPLWLp 
 
     $QLPDWLRQ�DX�YLOODJH 
'LPDQFKH����VHSWHPEUH�j���K��2XYHUWXUH�GH�O¶pJOLVH�GH�0RQWDLJX�HW����

GH�OD�FKDSHOOH�GH�9DWDJQD 
'LPDQFKH����VHSWHPEUH�j���K��DQLPDWLRQ�PXVLFDOH�DX�SDUF�RIIHUWH�SDU�
OD�PXQLFLSDOLWp�DYHF�OH�JURXSH�%XFNLQJ¶XS��PXVLTXH�URFN-IXQN-SRS�� 
9HQGUHGL����RFWREUH�j���K����GDQV�OH�FDGUH�GX�IHVWLYDO�/H�)UXLW�GHV�
YRL[�XQ�FRQFHUW�GX�7ULR�1D]DQL��FKDQW�DUPpQLHQ��HVW�SURSRVp�j�O¶pJOLVH�GH�
0RQWDLJX��LQIRUPDWLRQV�HW�UpVHUYDWLRQV�VXU�OH�VLWH�
ZZZ�OHIUXLWGHVYRL[�FRP�� 

3ODFH�DX[�YLYDFHV�GDQV�OHV�MDUGLQLqUHV�GH�OD�FRPPXQH���ERXWXUHV�GH�
IUXLWV�URXJHV��URVLHUV��DUEXVWHV���3UpSDUH]�OD�6DLQWH�&DWKHULQH�SRXU�TXH�
WRXW�ERLV�SUHQQH�UDFLQH�� 

9RWUH�DSSRUW�GH�SODQWV�VHUD�OH�ELHQYHQX�DX�SULQWHPSV�SURFKDLQ�SRXU�
HPEHOOLU�YRWUH�GHYDQWXUH�GH�PDLVRQ��YRWUH�UXH��YRWUH�YLOODJH� 

-�,316�-�1H�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH�- 

VHSWHPEUH�
���� 

'HV�MDUGLQLqUHV�HQ�ERQQH�VDQWp�FHW�pWp��0HUFL�DX[�DUURVHXUV�YRORQWDLUHV�� 

/H�FDPLRQ�VWDWLRQQp�URXWH�GH�9DWDJQD�HVW�SDUWL�DYHF�O¶DLGH�
GH�VHV�SURSULpWDLUHV��0DLV�LO�UHVWH�HQFRUH�j�IDLUH�SRXU�UHQGUH�

FHWWH�YRLH�FRPPXQDOH�SOXV�SURSUH�HW�SOXV�MROLH� 

$YDQW 

3HQGDQW 

/¶DEULV�GH�EXV�SODFH�GH�
9HUGXQ�D�pWp�GpFRQVWUXLW�
OH����MXLOOHW� 

/(�027�'(�/$�35(0,(5(�$'-2,17( 
4XHO�pWp���8QH�EHOOH�PLVH�HQ�MDPEH�SRXU�QRWUH�pTXLSH�YLD�� 

· /HV� FRPPLVVLRQV� FRPPXQDOHV� TXL� VH� VRQW� WRXWHV� UHWURXYpHV� SRXU�
GHVVLQHU�OHV�SURMHWV�GH�OD�FRPPXQH���IRUFH�HVW�GH�FRQVWDWHU�QRWUH�XQLWp�
HW�QRV�FRPSOpPHQWDULWpV�GH�FRPSpWHQFHV��FH�TXL�GRQQH�ERQ�HVSRLU�SRXU�
O
DFFRPSOLVVHPHQW� GH� QRV� HQYLHV� SRXU� OH� YLOODJH� HW� VHV� KDELWDQWV�
��0RQWDLJX�ERXUJ��9DWDJQD��3HWLWV�TXDUWV��� 

· 'HV�DFWLRQV�FRQFUqWHV���WRXV� OHV� ORJHPHQWV�GH� OD�FRPPXQH�VRQW� ORXpV��
GHV�DFWLRQV�G
HPEHOOLVVHPHQW�GX�YLOODJH�RQW�pWp�PHQpHV��IOHXULVVHPHQW��
GpFRQVWUXFWLRQ�GH�O
DEULV�EXV�� 

 
����&HV�DFWLRQV�SUpYXHV�HW� j�SUpYRLU� RQW�QpFHVVLWp� OD� OLTXLGDWLRQ�GH� OLWLJHV�
KpULWpV�HQWUH�OD�FRPPXQH�HW�SDUWLFXOLHUV��HQWUHSULVHV�HW�FRPPXQHV�YRLVLQHV�
SRXU�GpPRQWUHU�QRWUH�YRORQWp�G
DOOHU�GH�O
DYDQW�SDU�OH�GLDORJXH� 
 

�����1RXV�DYRQV�DXVVL� IDLW� IDFH�DX[�GpILV�TXL�QRXV�DWWHQGHQW ���FRQWUDLQWHV�
EXGJpWDLUHV�� FULVH� VDQLWDLUH� TXL� FRQWUDULH� � QRV� YLHV� HW� QRV� HQYLHV� GH�
UDVVHPEOHPHQW��OH�FKDQJHPHQW�FOLPDWLTXH�GH�SOXV�HQ�SOXV�WDQJLEOH�DYHF�OD�
VpFKHUHVVH�HW�OHV�SLFV�GH�WHPSpUDWXUHV�HVWLYDX[« 
 

������&
HVW� HQVHPEOH� TXH� QRXV� GHYRQV� DIIURQWHU� FHV� GpILV� �� 3DU� OH�
FRPSRUWHPHQW�UHVSRQVDEOH�GH�FKDFXQ�HW�OH�OLHQ�TXL�QRXV�XQLW�DX[�DXWUHV�HW�
j� QRWUH� EHDX� WHUULWRLUH�� GDQV� OH� YLOODJH� HW� DYHF� QRV� FRPPXQHV� YRLVLQHV��
SRXU� IDLUH� SODFH� j� OD� FUpDWLYLWp� HW� j� OD� VROLGDULWp� SRXU� OD� FRQVWUXFWLRQ� GX�
0RQWDLJX�G
DXMRXUG
KXL�HW�GH�GHPDLQ� 

$SUqV�� 



/HV�GLIIpUHQWHV��FRPPLVVLRQV��RQW�FRPPHQFp�j�WUDYDLOOHU 
· $PpQDJHPHQWV��7UDYDX[��(QWUHWLHQ���(QWUHWLHQ�GHV�FKHPLQV�UXUDX[��
GLDJQRVWLF�(FODLUDJH�SXEOLF��UHVWULFWLRQ�GHV�XVDJHV�GH�OD�URXWH�GH�0DFRUQD\�OHV�
ZHHN-HQG�HW�MRXUV�IpULpV��QHWWR\DJH�GHV�GLIIpUHQWV�HVSDFHV�GX�3DUF� 

· /RWLVVHPHQW�GH�9DWDJQD���OD�FRPPLVVLRQ�V¶HVW�UpXQLH�HW�UHQFRQWUH�
DFWXHOOHPHQW�OHV�DFWHXUV�OLpV�DX�SURMHW�DILQ�LQ�ILQH�GH�GpILQLU�XQH�RULHQWDWLRQ�SRXU�
FH�VHFWHXU�HW�OH�SUpVHQWHU�DX[�KDELWDQWV� 

· 3DWULPRLQH�EkWL��/HV�ORFDWLRQV�GH�OD�VDOOH�GHV�IrWHV�RQW�GX�rWUH�
DQQXOpHV�GHSXLV�O¶pSLGpPLH�&RYLG��1RXV�HQ�SURILWRQV�SRXU�HIIHFWXHU�
GHV�WUDYDX[�GH�UpQRYDWLRQ��EDUGDJH��pFODLUDJH���/HV���ORJHPHQWV�
PXQLFLSDX[�TXL�pWDLHQW�YDFDQWV�VRQW�j�QRXYHDX�ORXpV� 

'pFLVLRQV�GHV�&RQVHLOV�0XQLFLSDX[ 
�GX���MXLOOHW������HW�GX����DR�W����� 

/H� %XGJHW� 3ULPLWLI�
�%3�� ����� D� pWp�
DGRSWp�OH���MXLOOHW������
j�O¶XQDQLPLWp� 
/H� %3� ����� V¶pOqYH� j�
���� ���� ¼� GRQW�
��� ���� ¼� HQ�
)RQFWLRQQHPHQW� HW�
��� ���� ¼� HQ�
,QYHVWLVVHPHQW� 
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(Q� ����� SOXV� DXFXQ� IR\HU� QH�
SDLHUD� GH� WD[H� G
KDELWDWLRQ�
VXU�VD�UpVLGHQFH�SULQFLSDOH��
3RXU� OD� WD[H� IRQFLqUH�� OH�
&RQVHLO� 0XQLFLSDO� D� GpFLGp� GH�
FRQVHUYHU� OHV� PrPHV� WDX[�
TX¶HQ������ 
9RLFL� OH� FRPSDUDWLI� GHV�
GLIIpUHQWHV� WD[HV� DYHF� OHV�
GLIIpUHQWHV� VWUDWHV�
DGPLQLVWUDWLYHV� 

1XPpUR�G¶DVWUHLQWH�(DX 

��������������� 

/¶HDX�j�0RQWDLJX 
8QH�UHVVRXUFH�SUpFLHXVH�j�SUpVHUYHU 

 

'HSXLV� OH� �HU� MDQYLHU� ����� OD� FRPSpWHQFH� (DX� 3RWDEOH�� MXVTXH� Oj� j� OD� FKDUJH� GH� OD�
&RPPXQH�D�pWp�FRQILpH�j�OD�&RPPXQDXWp�G¶$JJORPpUDWLRQ�(&/$� 

'HSXLV��F¶HVW�GRQF�OH�6HUYLFH�$OLPHQWDWLRQ�(DX�3RWDEOH�G¶(&/$��FRPSRVp�GH����SHUVRQQHV�TXL�
V¶RFFXSH� GH� O¶HQWUHWLHQ� GX� UpVHDX� VXU� QRWUH� FRPPXQH� DLQVL� TXH� GX� VXLYL� DGPLQLVWUDWLI� OLp�
QRWDPPHQW�DX[�FRPSWHXUV�LQGLYLGXHOV�HW�j�OD�IDFWXUDWLRQ� 

/¶HDX� GX� ERXUJ� GH� 0RQWDLJX� SURYLHQW� QpDQPRLQV� WRXMRXUV� GHV� 6RXUFHV� GH� OD� &URL[�� GHV�
$EUHXYRLUV�HW�GH�OD�'R\H��/H�VFKpPD�FL-GHVVRXV�YRXV�UHSUpVHQWH�OH�SDUFRXUV�GH�O¶HDX�GH�VRQ�
FDSWDJH�j�YRWUH�GRPLFLOH� 

 

 

 

 

/H� KDPHDX� GH� 9DWDJQD� HW�
FHOXL�GHV�3HWLWV�4XDUWV��VRQW�
HX[� UHOLpV� DX� © KDXW�
UpVHDX ª�GH�OD�]RQH�XUEDLQH�
GH� /RQV-OH-6DXQLHU�� /¶HDX�
HVW� FDSWpH� j� 9LOOHYLHX[� SXLV�
WUDQVLWH� SDU� 9LOOHQHXYH-VRXV
-3\PRQW� DYDQW� G¶rWUH�
DFKHPLQpH�DX[�GRPLFLOHV�HQ�
JUDYLWDLUH� 

5HQFRQWUH�DYHF�2OLYLHU�5,'(=��5HVSRQVDEOH�GHV�pTXLSHV�GH�0DLQWHQDQFH�(DX�3RWDEOH�j�(&/$ 

3HX[�WX�QRXV�SUpVHQWHU�OHV�PLVVLRQV�GH�WHV�pTXLSHV�" 

1RXV� JpURQV� O
HQWUHWLHQ� GX� UpVHDX� GH� GLVWULEXWLRQ� GH� OD� VRUWLH� GX� FKkWHDX� G
HDX� MXVTX
DX�
FRPSWHXU�GH�O
DERQQp��&HOD�FRQVLVWH�D�IDLUH�GH�OD�UHFKHUFKH�GH�IXLWH�HQ�SUpYHQWLI�HW�HQWUHWHQLU�
OHV� GLIIpUHQWV� RUJDQHV� UpVHDX�� 1RXV� DYRQV� OD� JHVWLRQ� GHV� RXYHUWXUHV� HW� IHUPHWXUHV� GH�
FRPSWHXUV�� O¶HQWUHWLHQ� GHV�RXYUDJHV� HW� VRPPHV� VROOLFLWpV� VXU� WRXV� OHV� WUDYDX[� QHXIV� OLpV� j�
O¶HDX��(Q�SDUDOOqOH�QRXV�PHQRQV�XQ�SURJUDPPH�GH�UHQRXYHOOHPHQW�GH��������FRPSWHXUV��'H�
PrPH��QRXV�DVVXURQV�XQH�DVWUHLQWH���K���� 

4XHO�HVW�O¶pWDW�DFWXHO�GX�UpVHDX�GRQW�(&/$�D�UHSULV�OD�JHVWLRQ�VXU�OH�ERXUJ�GH�0RQWDLJX�" 

/HV�FDQDOLVDWLRQV�VRQW�DQFLHQQHV�HW�HVVHQWLHOOHPHQW�HQ� IRQWH�RX�HQ�DPLDQWH-FLPHQW��0DOJUp�
TXHOTXHV�H[WHQVLRQV�HQ�SRO\pWK\OqQH�HW�OH�UHQRXYHOOHPHQW�HQWUH�O¶eJOLVH�HW�OD�SODFH�GH�9HUGXQ�
�XQLTXHPHQW�SRXU�OHV�KDELWDWLRQV�F{Wp�VXG���OH�UpVHDX�HVW�JOREDOHPHQW�YpWXVWH�HW�EHDXFRXS�
GH�WUDYDLO�HVW�j�HIIHFWXHU�SRXU�DWWHLQGUH�XQ�QLYHDX�GH�UHQGHPHQW�HW�G¶H[SORLWDWLRQ�DFFHSWDEOH� 

 

 

���P���MRXU 
F¶HVW�OD�FRQVRPPDWLRQ 
PR\HQQH�GX�ERXUJ� 
GH�0RQWDLJX 

����P��MU 
F¶HVW�OD�FDSDFLWp�GX�
UpVHUYRLU�G¶HDX 

8QH� DFWLRQ� FRQFHUQDQW� OD� UpFXSpUDWLRQ� GHV� HDX[�
SOXYLDOHV� YRXV� VHUD� SURSRVpH� SURFKDLQHPHQW� SDU� OD�
&RPPXQH��3UpVHUYRQV�QRWUH�HDX� 


